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.. ering the total issued amounts of

- glseo, were scouted some weeks ago

. diately following the London cut to

-

F° aggregate, some unusual sales be-

kAR e

new low rate of 4% per
%ﬁ been well received and
market opinion is that, consid-

43,000,000, they will be withdrawn
:allnhﬂtn{ooﬂand at 4 per
. esnt.

Further cuts in our own t!'ec;lnl:
- rates, the loweat of whic
; m‘% per cent malntained in
‘New York, Boston and San Fran-

by the Treasury Department, imme-

3 per cent. It was sald in official
: eircles here at that time that the

Bank of England rate has but little
‘. or mo effect on rates here due to
the great variance in banking con-
ditions here and abroad.

Loeal Securitiea.

. Action on the local exchange yes-
__terday was moderately large in the

ing made and considerable strength
developed In Capital Traction and
Lanston while Rallway commoni
edsed fractionally on limited trans-
mctions. ’

Washington, Alexandria and |
Mount Vernon bonis sold at 23, with
Metropolitan Ra‘lway &s firm ar.!
97% and Potomac Consolidated 5s
brought 95%.

Railway common at 561§ and the
preferred at 77 to 77y indicated
& slow sagging movement.

Lanston wus active at B0% to]
803, \

An unuvsual s5»ls was that of 100
shares Second Natlonal Bank stock |
in ten-share 'ot< all at 150. |

Norfolk and Washington Steam-
boat sold at 200 a share,

Bitaminous (eal Output.

The ouviput of hituminous coal,|
according to the Geological :-=urvey.]_
reached 4.500 000 tons for the week |

ending Aug

about 500 .N00
the preceding
attributed |

. or
for

nerease s

to traffic condtions op the
1ailwars serving the non-union
ficids. It will be recalled that the

vuads [n other territory recently co-
3 |

operated [n  recruiting :\.{:ltt'nlmll
shap forces for the roads serving
the non-union mine districts. The|
vutput however, still remalns about |
650,000 tons below that attained be- |
fore the wallout of the rallway
shopmen I'roduction of anthrae

coal meanwhile remains at a stan

still, the oputput of about 30,000 |
tons cons’sting of small sized el |
dredzed from the rlvers Rueports |
irom  Uhiladelphia that g resump-
tion of tle wage conference in that
city would soon be announced cre-

ated a feeling that 3 settlement of
in the anthracite reglons|
soon he effected. and there|
alzn 'ndleations of confidence
an carly solution of the disputes|
the union bituminous flelds.

EATIS DECLINE IN |
DULL BOND TRADE

Yere

in
in

|
Fargire of Stock List Weak-i
ens Speculative Bonds and |
Unloadings Occur. |

: |

NEW YORK. Aug. 14. — News |
over the week-end that the strike ne- |
gotiations had been brought virtually |
to a deadlock. for the time at least,
‘by the employes’ refusal to acecept |
President Harding’s compromise, gave
Wail Street somewhat more concern |
than had any recent reports of that |
character. None of the markets |
broke badly and as prices sagged |
support was thrown to the list xen-1
erally, for not all traders have lost |
their optimism. by any means. but
declines in the rail shares nntunllyl
weakened the position of the specu- |
lative rall bonds. Their poorer show- |
Ing was the feature of the day's ses-
.slon. Most members of this group
Jost only a fraction of a point, but,
even though trading was quiet, to-
day’s market lacked that firmness of
tons which of late has characterized
business. There was a greater sup-
ply of than demand for Seaboards,
Katys, Friscos, New Havens, Eries,
Bt. Pauls and others of their kind.
but mone of these were unloaded in
big volume.

Today’s market was an extremely
dull affair, as a whole, and no very
-nmu:; ]:Ihl:te changea occurred
outside t cheaper rafl groups
Foreign bonds were somewhat irrec.
ular, with the French issues finding
it diffenlt to maintain thelr Satur.
day's levels and the Japanese issues
finding & good market. Our own gov-
ernment war obligations were firm,
but business In them also was qulet.
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all the early decline was recovered
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the condition of cotton as low as
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egrams alleging that further rains
had occurred in Texas Saturday and
Sunday and this morning, not fully
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W. B. HIBBS & CO.

MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE

PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE

NEW YORK CURB MARKET

HIBBS BUILDING

County of Cuyahoga

Subscribed and sworn to before me this 20th day of July. 1822

(Seal)

J. R HALE, Notary Publie.

SECOND LARGEST MORTGAGE COMPANY IN THE UNITED STATES

Firet Mortgage Real Estate Coupon Bonds of
The Cleveland Discount Company insure to in-
vestors safety of principal and a Maximum
Yield consistent with the greatest safety. These
bonds are secured by firsi mortgagesr on care-
fully gelected, improved, income-producing real
estate, located in the larger citles of the United
States, and offered under this Company's
DOUBLE GUARANTEE PLAN:

First, they are secured by first mortgages
on improved real estate worth double the
amount of the bond issue.

Second. The Cleveland Discount Company.
with paid In capital and surplus of over
810,000, and resources of over -
000.00, guarantees payment of principal and
interest on each bond on the due dates.

Bonds are gurchasable on installment pay-
ments, If desigsd ]

Each purchaser receives 6% Interest 'on each
partial payment from the date made.

INTEREST PAID TWICE YEARLY
Denominations $500.00 and §1.000.00

We advise you to write for full information about these attractive bond Issues, or,

better still,

interest for a period of years

Washington Office, Suite 723 Munsey Building
GEORGE A. HARRIS; General Manager.

Telephone Fr. 1167

1 at our office at once, while it is possible to obtain a good rate of




